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�'�Q\DPÕ]�YH��ONHPL]�ELQ\ÕOODU�V�UHQ�LQVDQOÕN�WDULKLQLQ�|QHPOL�ELU�NHVLWLQGHQ�JHoL\RU���
�øQVDQOÕN�� WDULKLQ� NÕUÕOPD�� VÕoUDPD� QRNWDODUÕQÕ� \DúDGÕ� EX� ELQ\ÕOODU� LoHULVLQGH���.ÕUÕOPD� QRNWDODUÕ� � LQVDQOÕ÷Õ� WDULKVHO� YH� WRSOXPVDO� DQODPGD� LOHUL\H� WDúÕGÕ��³VÕoUDWWÕ´���+HU�NÕUÕOPD�VÕoUDPD�G|QHPOHULQLQ�DUGÕQGDQ�\HQL�VRV\R�HNRQRPLN�ELoLPOHU�YH�LOLúNLOHU� ELU� |QFHNLQLQ� \HULQL� DOGÕ�� øoLQGH� KHU� QH� NDGDU� LQVDQ� \DúDPÕQÕ�ROXPVX]OD\DQ�oHOLúNL�YH�JHULOLPOHUL�EDUÕQGÕUVD�GD�DGÕP�DWÕODQ�KHU�\HQL�³IRUP´�YH�NXUXODQ�G�]HQOHU�ELU�|QFHNLQLQ�JHULVLQH�G�úPHGL��LOHULVLQGH�\HU�DOGÕ���øQVDQOÕN� WDULKLQGH� EXJ�Q� JHOLQHQ� QRNWD�� EX� LOHUOH\LúLQ� WHUVLQGHQ� oDOÕúPD\D�EDúODGÕ÷ÕQD�YH�ELQOHUFH� \ÕOOÕN� LQVDQOÕN� WDULKLQLQ�RUWD\D� oÕNDUGÕ÷Õ�ELULNLPLQLQ� ��\DúDPOD�EHUDEHU�W�NHWLOPHNWH�ROGX÷XQD�LúDUHW�HWPHNWHGLU���+HU� NÕUÕOPD�VÕoUDPD� G|QHPLQLQ� ELU� VRQUDNL� G|QHPH� EÕUDNWÕ÷Õ� ]HQJLQ� PLUDV�J|]�|Q�QH�DOÕQGÕ÷ÕQGD��|Q�P�]GHNL�G|QHPOHUH�QDVÕO�ELU�PLUDV�EÕUDNÕODELOHFH÷L�NRQXVX�EXJ�Q�LQVDQOÕ÷ÕQ�NHQGLVLQH�VRUPDVÕ�JHUHNHQ��D\QÕ�]DPDQGD�DFLO�FHYDS�YH�o|]�POHU��UHWPHVL�JHUHNHQ�ELU�NRQX�RODUDN�EHNOHPHNWHGLU���ho�QF�� ELQ\ÕOD� D]� ELU� ]DPDQ� NDOD� EX� VRUX\D� YHULOHFHN� \DQÕWODU� ELU� WDUDIWDQ�XPXGXPX]X� NÕUDELOHFHN� JLEL� J|U�Q�UNHQ�� �UHWLOHELOHFHN� o|]�POHULQ�LQVDQ� \DúDPÕQÕ� \HQL� ELU� IRUPGD� \HQLGHQ� �UHWLOPHVLQH�VXQDELOHFH÷L�RODQDNODU�DoÕVÕQGDQ�GD�XPXW�YHULFL�RODFDNWÕU�������� \ÕOÕ� G�Q\DGD� NXWXSODúPDODUÕQ� ELWLULOGL÷L�� LQVDQOÕN� WDULKLQGH� \HQL� ELU�VD\IDQÕQ� DoÕOGÕ÷Õ� ELU� \ÕO� RODUDN� LODQ� HGLOGL�� NXWVDQGÕ�� � 6DYDúODU� VRQD� HUHFHN��G�Q\D�ELOJL�YH�WHNQRORMLQLQ�ÕúÕ÷ÕQGD�N�UHVHOOHúHFHN��\RNVXOOXN�ELWHFHN��JOREDO�N�UHVHO�G�Q\D�LQVDQOÕ÷ÕQ�\�]�Q��J�OG�UHFHNWL����9DDG� YH� LGGLD� HGLOHQ� LOH� JHUoHN� DUDVÕQGD� LKPDO� HGLOHELOLU� ELU� DoÕ� EXOXQDELOLU��$QFDN�G�Q\DQÕQ�EXJ�Q�YHUGL÷L�IRWR÷UDI�EX�DoÕQÕQ�LKPDO�HGLOHELOLU�ROPDQÕQ�oRN�|WHVLQGH� ROGX÷XQX� J|VWHUPHNWHGLU��.XWXSODUÕQ� NDONWÕ÷Õ� LGGLD� HGLOHQ�G�Q\DGD�EXJ�Q� REMHNWLIL� QHUH\H� WXWVDQÕ]� NDGUDMÕQ� LoLQGH� LGGLD� YH� YDDG� HGLOHQGHQ�EDPEDúND�UHVLP�J|U�QPHNWHGLU���.XWXSODU� NDONPDPÕú�� G�Q\DPÕ]� WHN� ELU� NXWXS� YH� RQXQ�\|U�QJHVLQGH�\HULQL�DODQ�\�]OHUFH�X\GX�ELoLPLQH�E�U�QP�úW�U���%XQXQOD� ELUOLNWH� LQVDQOÕ÷ÕQ� ELQOHUFH� \ÕOGÕU� ELULNWLUGL÷L� VRV\DO�HNRQRPLN� YH�N�OW�UHO�]HQJLQOLN�EX�\HQL�³ELoLP´� WDUDIÕQGDQ�|QFH�NXúDWÕOPÕú�� VRQUD�KÕ]OÕ�ELU�W�NHWLP�V�UHFLQH�VRNXOPXúWXU���=DPDQ�VD\DFÕ�LOHUL\H�DWDUNHQ��LQVDQ�\DúDPÕQÕQ�DQODPÕ�WHUVLQH�G|QPH\H�EDúODPÕúWÕU��
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�6|]� NRQXVX� RODQ� \DOQÕ]� LQVDQOÕN� GH÷LO�� EXQXQOD� ED÷ODQWÕOÕ� RODUDN� G�Q\DQÕQ�NHQGLVLGLU�� +Õ]OD� WDKULS� HGLOHQ� GR÷DO� YH� \DSÕOÕ� oHYUH�� NXUDNOÕN�� LNOLPVHO�GH÷LúLNOLNOHU��ÕVÕQPD��o|OOHúPH«��%X�GXUXP�³GR÷DO´�ELU�V�UHo�JLEL�DQODWÕOPDNWD�� LQVDQOÕN�NDGHUFL�ELU�\DNODúÕPD�WHUN�HGLOHUHN���\DNODúDQ�IHODNHWOHULQ�VRUXPOXODUÕ�JL]OHQPHNWHGLU���*�]HO� �ONHPL]� EX� WDEORQXQ� WDP� GD� LoLQGHGLU�� %LU� E�W�Q�Q� SDUoDVÕ� RODUDN�EDNWÕ÷ÕPÕ]GD�E�W�Q�EX�VÕUDODQDQ�VRUXQODU�EL]L�GH� LoLQH� DOPDNWDGÕU�� � øONRNXOD�EDúODGÕ÷ÕPÕ]� LON� J�QGHQ� EHUL� ³G|UW� \DQÕ� GHQL]OHUOH� oHYULOL� EX� FHQQHW� YDWDQ´�ROJXVX� NLWDSODUGD� \D]DQ� ELU� UHWRULN� KDOLQH� JHOPH\H� EDúODPÕúWÕU�� � hONHPL]LQ�GR÷DO� YH� N�OW�UHO� GH÷HUOHUL� ELU� ELU� \RN� HGLOPHNWH�� EXQXQ� DGÕ� N�UHVHOOHúHQ�G�Q\D\D� X\XP�RODUDN� NRGODQPDNWDGÕU��8\XPOXODúWÕUÕOGÕ÷ÕPÕ]� QRNWD� KÕ]OÕ� ELU�o�U�PH�YH�\RNROXúWDQ�EDúND�ELU�úH\�GH÷LOGLU���%X�oHUoHYHGH�³N�UHVHOOHúPH�±�JOREDOOHúPH±�\HQL�G�Q\D´�VDIVDWDVÕ�LQVDQOÕ÷Õ� PXWOXOXNWD� GH÷LO�� VRUXQ�� VÕNÕQWÕ� YH� oLOHGH�RUWDNODúWÕUPÕúWÕU«��
x� 3H\]DM� 0LPDUOÕ÷Õ� ,,�� g÷UHQFL� .XUXOWD\Õ� WDPGD� E|\OH� ELU� 7�UNL\H� YH�G�Q\DGD�����.DVÕP������WDULKLQGH�$QNDUD¶�GD�WRSODQPÕú���YHULOL�]DPDQ��YH�HOGHNL�RODQDNODU�GDKLOLQGH�EX�WDEOR\D�LúDUHW�HWPH\H�oDOÕúPÕúWÕU���
x� +D]ÕUOÕNODUÕQD� D\ODU� |QFHVLQGHQ� EDúODQDQ� .XUXOWD\ÕPÕ]GD� LúOH\LúLQ�ROXúWXUXOPDVÕ� YH� V�UHFLQ� |UJ�WOHQPHVLQGH� JHOLúNLQ�� GHPRNUDWLN�QRUPODU� \DUDWÕOPD\D� oDOÕúÕOPÕúWÕU�� hONHQLQ� G|UW� ELU� \DQÕQGD� SH\]DM�PLPDUOÕ÷Õ� H÷LWLPL� DODQ� ³JHOHFH÷LQ� SH\]DM� PLPDUODUÕ´� EX� V�UHFLQ� DNWLI�|]QHVL�KDOLQH�JHWLULOPH\H���QLYHUVLWHOHUGH�NXUXODQ�oDOÕúPD�DW|O\HOHUL�LOH��UHWLP�V�UHFLQGH�NROHNWLI�ELU�IRUP�\DUDWÕOPDVÕQD�|]HQ�J|VWHULOPLúWLU���
x� ��� �QLYHUVLWH� WHPVLOFLOL÷LPL]LQ� WDPDPÕ� NXUXOWD\ÕPÕ]ÕQ� �UHWLP�|UJ�WOHQPH��YH�SODQ�NDUDU�V�UHoOHULQLQ�PHUNH]LQGH�\HU�DOPÕúWÕU���
x� ����QLYHUVLWH�WHPVLOFLOL÷LPL]LQ�WDPDPÕQGDQ�NXUXOWD\D�GH÷LúLN�EDúOÕN�YH�LoHULNOHUGH� ��� ELOGLUL� KD]ÕUODQDUDN�� EX� ELOGLULOHULQ� ��� WDQHVL� EHú� D\UÕ�RWXUXPOD�NDWÕOÕPFÕODUD�VXQXOPXú��DUGÕQGDQ�NDWÕOÕPFÕODUGDQ�VXQXPODUD�LOLúNLQ� NDWNÕODU� DOÕQPÕú� KHU� RWXUXP� VRQXQGD� VXQXODQ� ELOGLULOHU� ����SH\]DM�PLPDUOÕ÷Õ�|÷UHQFLVLQLQ�WDUWÕúPDVÕQD�DoÕOPÕúWÕU���
x� .XUXOWD\ÕPÕ]��(÷LWLP��øúVL]OLN��(QHUML�3ROLWLNDODUÕ��2UPDQ�0�KHQGLVOL÷L�<DVDVÕ��.Õ\ÕODUÕPÕ]���%�<DVDVÕ��.HQWVHO�'|Q�ú�P�<DVDVÕ��6X�3ROLWLNDODUÕ��øVWLKGDP��%DUDMODU��gUJ�WOHQPH��.�UHVHO�6X�.UL]L��3RS�OHU�.�OW�U��<D]�.DPSÕ�3URMHOHUL��3H\]DM�3ROLWLNDODUÕ�NRQXODUÕQÕ�J�QGHPLQH�DOPÕúWÕU���
x� *HQHOGH� 302*HQo� |UJ�WO�O�÷�� oDOÕúPDODUÕQGD�� |]HOGH� NXUXOWD\�V�UHFLQGH� DQDOL]� \DSPDQÕQ� |WHVLQGH� HOGHNL� YHULOHU� ÕúÕ÷ÕQGD� o|]�POHU�JHOLúWLULOPH\H�JD\UHW�J|VWHULOPLúWLU�������
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�
x� �³2UPDQ� <DVDVÕ� RODUDN� ELOLQHQ� 2UPDQ� 0�KHQGLVOL÷L� <DVDVÕ¶QÕ�|QFHOLNOH�ELOLPVHO�DNÕO��NDPXVDO�\DUDU���ONH�oÕNDUODUÕ�DoÕVÕQGDQ�UHGGHGL\RU��PHVOHN� GLVLSOLQLPL]H� YH� JHOHFH÷LPL]H� NDUúÕ� |QHPOL� ELU� VDOGÕUÕ� YH� LSRWHN�RODUDN�J|UG�÷�P�]�EX�\DVDQÕQ�oÕNDUWÕOPDVÕQGDQ�VRUXPOX�E�W�Q�úDKÕV� �YH�NXUXPODUÕ� úLGGHWOH� NÕQÕ\RUX]�� %DúWD� SH\]DM� PLPDUOÕ÷Õ� |÷UHQFLOHUL�ROPDN� �]HUH�� ELOLPGHQ�� ELOLPVHO� DNÕOGDQ�� KXNXNWDQ�� PHVOHN�HWL÷LQGHQ� \DQD� RODQ� KHUNHVL� EX� \DVD\OD� P�FDGHOH� HWPH\H�oD÷ÕUÕ\RUX]���
x� .DPXR\XQGD� ³.HQWVHO� '|Q�ú�P� <DVDVÕ´� RODUDN� ELOLQHQ�³'|Q�ú�P� $ODQODUÕ� <DVDVÕ´QÕQ� ³UDQWoÕ´� NDUDNWHUL� RUWDGDGÕU��øGGLD�HGLOGL÷LQLQ�WHUVLQH�\DVD�NHQWOHUL�NRUX\XFX�GH÷LO��ER]XFX��WDKULS�HGHFL�QLWHOLNWHGLU�� 'R÷DO� YH� N�OW�UHO� GH÷HUOHULQ� \RN� ROXú� V�UHFLQLQ� \DúDQDFD÷Õ�G|Q�ú�P�Q�� NHQW� \RNVXOODUÕ� \DQL� ³|WHNLOHU´� LoLQ� GH� ROXPOX� VRQXoODU� YDDW�HWPHGL÷L�ELOLQPHOLGLU��<DVD�GHUKDO�JHUL�oHNLOPHOLGLU��%XQXQ�\HULQH�E�W�QF�O� SODQ� oHUoHYHVLQGH� WRSOXP� \DUDUÕ� YH� NDWÕOÕP� JLEL�NDYUDPODUÕ� \HQLGHQ� HOH� DODQ�� LoHULNOHUL� GR÷UX� ELU� EDNÕú�DoÕVÕ\OD�� WRSOXPFX� ELU� DQOD\ÕúOD� WDQÕPOÕ� WDVDUÕODU�JHOLúWLULOPHOLGLU����
x� �%� <DVDVÕ�� ³� LOPHQ� YH� IHQQHQ� YDVIÕQÕ� \LWLUPLú� RUPDQ� DODQODUÕGÕU´�JHUHNoHVL� LOH� XOXVDO� GH÷HU� RUPDQODUÕ� VDWÕúD� oÕNDUPDNWDGÕU�� 2UPDQODUÕPÕ]Õ�E�WoH� DoÕ÷ÕQÕ� NDSDWPDQÕQ� YH� ³UDQWL\HFL� NHVLPL´� � V�EYDQVH� HWPHQLQ� DUDFÕ����������������������������RODUDN� J|UPHNWHGLUOHU�� '�Q\D� ÕVÕQÕ\RU�� LNOLPOHU� GH÷LúL\RU�� DIHWOHULQ����������������������VD\ÕVÕ� YH� úLGGHWL� DUWPD\D� GHYDP� HGHUNHQ� G�Q\DPÕ]� o|OOHúPH\H�� DoOÕ÷D��VXVX]OX÷D� GR÷UX� JLGHUNHQ� GR÷DO� GHQJHOHU� ER]XOXUNHQ�WHN� o|]�P� EXOXQPDNWDGÕU�� \HúLO� |UW�\�� NRUXPDN� YH� JHQLúOHWPHN«���+DOND� DLW� RUPDQODUÕ� VDWÕúD� oÕNDUDUDN� P�ONL\HW� KDNNÕQÕ� KLoH�VD\DQ�YH�RUPDQ� WDODQÕQÕQ�|Q�Q��DoDQ��%�RUPDQ�DUD]LOHULQLQ�VDWÕúÕQD��WDODQÕQD�+$<,5�GL\RUX]���
x� 6X� LQVDQ� \DúDPÕQÕQ� YD]JHoLOPHVLGLU�� 8OXVDO� YH� XOXVODU� DUDVÕ�DUHQDGD� \DSÕODQ� ³6X� 3ROLWLNDODUÕ� ³� � KDONODUÕ� ND\QDúWÕUÕFÕ��NDUGHúOLN� ED÷ODUÕQÕ� J�oOHQGLULFL� ELU� GR÷UXOWXGD�JHOLúWLULOPHOLGLU�� %X� J�Q� X\JXODQDQ� SROLWLNDODU� EXQXQ� WHUVLGLU�� � %X�SROLWLNDODU� JHOLúWLULOLUNHQ� GÕúDUGDQ� P�GDKDOH� YH� EHOLUOHQLPOHUH� L]LQ�YHULOPHPHOLGLU����
�

x� '�Q\D�LNOLP�VLVWHPLQGH�GH÷LúLNOLNOHUH�QHGHQ�RODQ�N�UHVHO�ÕVÕQPDQÕQ�HWNLOHUL� HQ� \�NVHN� ]LUYHOHUGHQ�� RN\DQXV� GHULQOLNOHULQH�� HNYDWRUGDQ�NXWXSODUD�NDGDU�G�Q\DQÕQ�KHU�\HULQGH�KLVVHGLOPHNWHGLU��*HOLQHQ�QRNWD�ELU�VRQXoWXU�� %X� GXUXPXQ� QHGHQLQLQ� JHQHO� DQODPÕ\OD� ³� LQVDQOÕN� ´� ROGX÷X�V|\OHQPHNWHGLU�� �%|\OH�EDNÕOGÕ÷ÕQGD��UHWLOHQ�o|]�POHU� ID]ODVÕ\OD�J�QGHOLN�YH� NDOÕFÕ� GH÷LOGLU�� � gUQH÷LQ�� ³DUDFÕQÕ]Õ� G�ú�N� KÕ]GD� NXOODQÕQ� GHQLS��VRQUDVÕQGD�PLO\RQODUFD�DUDFÕ�WUDIL÷H�V�UPHN´��³D]�W�NHWLQ�GHQLS�\LUPLG|UW�VDDW�W�NHWPHPL]�LoLQ�KHU�WDUDIÕPÕ]GDQ�UHNODPODUOD�ERPEDODQPDN´�� �³\HúLO�DODQ�JHUHNOL��D÷Do�GLNLQ�GHQLS��RUPDQODUÕ�\RN�HWPHN��ELU�LURQLGLU��6RUXQ�EX�NDGDU� EDVLW� GH÷LOGLU�� øQVDQ� GDYUDQÕúODUÕQÕQ�� W�NHWLP� DOÕúNDQOÕNODUÕQÕQ��H÷LWVHO��V�UHoOHULQ���VÕQDL�YH�HQG�VWUL\HO�\DWÕUÕPODUÕQ��VLODKODQPDQÕQ�NÕVDFD�
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KHU� DQODPÕ\OD� \DúDPÕQ� HNRQRPL�SROLWL÷LQL� EHOLUOH\HQ� EX� E�\�N� LQVDQOÕN�LoLQGH�N�o�N�ELU�D]ÕQOÕNWÕU��'�Q\D\Õ�YH�\DúDPÕ�W�NHWHQ�EX�DQOD\Õú�YH�SROLWLNDODU�WHUN�HGLOPHOLGLU�� LQVDQÕ�YH�\DúDPÕ�PHUNH]H�DODQ�N|NO��YH�NDOÕFÕ�SROLWLNDODUGD�ÕVUDUFÕ�ROXQPDOÕGÕU����
x� 1�NOHHU� VDQWUDOOHULQ�� W�P�G�Q\DGD� JHWLUGL÷L�PDOL� N�OIHWOHU� YH� J|]H�DOÕQDPD]� ULVNOHU� \�]�QGHQ� WHUN� HGLOHQ� ELU� �o|S� WHNQRORML�� ROGX÷XQX� YH�Q�NOHHU� ORELQLQ� ��� \ÕOGÕU� 7�UNL\Hµ\L� EX� EDWD÷ÕQ� LoLQH� oHNPHN� LoLQ� JHFH�J�QG�]� oDOÕúWÕ÷ÕQÕ� oRN� L\L� ELOL\RUX]�� 1�NOHHU� VDQWUDOOHULQ� HQ� |QHPOL�VRUXQODUÕQGDQ�ELUL�RODQ� UDG\RDNWLI� DWÕNODU�� o|]�PV�]�YH�\DOQÕ]FD�EX�J�Q��GH÷LO�� JHOHFH÷LPL]L� GH� WHKGLW� HGHQ� HQ� |QHPOL� VRUXQODUGDQ� ELULGLU�� +HQ�]�G�Q\DQÕQ�KLoELU�E|OJHVLQGH��Q�NOHHU�DWÕNODUÕQ�VDNODQPDVÕ�LoLQ�OLVDQVOÕ��VRQ�GHSRODPD� DODQÕ� EXOXQPDPDNWDGÕU�� %X� DWÕNODUÕQ� JHWLUHFH÷L� PLO\DUODUFD�GRODUOÕN� HN�PDOL\HWOHU�� Q�NOHHU� WDUDIWDUODUÕQFD� KLo� GLOH� JHWLULOPHPHNWHGLU��6DGHFH� dHUQRELOµGH� GH÷LO�� -DSRQ\DµGD� GD� VRQ� �� \ÕOGD� PH\GDQD� JHOHQ�ND]DODU��Q�NOHHU�VDQWUDOOHULQ�J�YHQOLN�VRUXQXQXQ��HVNL�WHNQRORML��PDVDOÕ\OD�DoÕNODQDPD\DFD÷ÕQÕQ� HQ� DoÕN� J|VWHUJHVLGLU�� hUHWLP� YH� W�NHWLPGH�HQHUMLQLQ� HWNLQ� NXOODQÕOPDVÕ� LOH� \HQLOHQHELOLU� HQHUML�ND\QDNODUÕQÕQ� GH÷HUOHQGLULOPHVL�� X]XQ� YDGHOL� VWUDWHMLN� HQHUML�SODQODUÕQÕQ� KD]ÕUODQPDVÕ� YH� oHYUHVHO� J�YHQOL÷LQ� WHKGLW�HGLOPHPHVL� |QFHOLNOH� GLNNDWH� DOÕQPDOÕGÕU�� 302*HQo� EX�DQOD\ÕúÕQ�\ÕOPD]�VDYXQXFXVX�YH�WDNLSoLVL�RODFDNWÕU���
�
�

x� .XUXOWD\ÕPÕ]�� EX� P�FDGHOHQLQ� � |QHPOL� VLPJHOHULQGHQ�RODQ�YH�JHoWL÷LPL]�VHQH�6LQRS¶�WD�1�NOHHU�.DUúÕWÕ�3ODWIRUP¶�XQ�G�]HQOHGL÷L� HWNLQOLN� VRQUDVÕ� � WDOLKVL]� ELU� ND]D� VRQXFX�\LWLUGL÷LPL]� -(2*HQo� �\HVL� NDUGHúOHULPL]� � 6RQHU� ±gQHU� YH�*�QHú¶�L�VD\JÕ���VHYJL�YH�|]OHPOH�VHODPODU«�
�

x� 302�*HQo�� \�U�UO�NWH� RODQ� PHYFXW� $QD\DVD¶QÕQ� WRSOXPVDO�\DúDPGD�\DUDWWÕ÷Õ�\ÕNÕP�YH�DQWLGHPRNUDWLN�QLWHOL÷LQLQ�IDUNÕQGDGÕU��0HYFXW�$QD\DVD� �ONHPL]LQ� NDUDQOÕN� ELU� G|QHPLQLQ� �U�Q�� YH� oÕNWÕVÕGÕU��'H÷LúPHOLGLU�����%XJ�Q�KD]ÕUODQDQ�$QD\DVD¶QÕQ�NDPXR\XQD�\DQVÕ\DQ�ELoLP�YH� LoHUL÷L�EHNOHQWLOHULPL]L�NDUúÕODPDN�ELU�\DQD����(\O�O�DQD\DVDVÕQÕ�DUDWÕU�QLWHOLNWH� J|U�QPHNWHGLU�� 302�*HQo� ³<HQL� $QD\DVD´� QÕQ� WHPHO�UHIHUDQV� QRNWDODUÕQÕQ�� WRSOXPXQ� E�W�Q�Q�� NXFDNOD\DQ��NDPXVDO� \DUDUÕ� YH� �ONH� oÕNDUODUÕQÕ� VDYXQDQ�� HPHN� YH� �UHWLP�V�UHoOHULQLQ� J�YHQFH� DOWÕQD� DOÕQGÕ÷Õ� NRRUGLQDWODU� ROPDVÕ�JHUHNWL÷LQL�� � \HQLGHQ� \D]ÕPGD� ELOLP� LQVDQODUÕ�� D\GÕQODU��PHVOHN� RGDODUÕ�� VHQGLNDODU�� HPHNWHQ� \DQD� VL\DVL� SDUWLOHU� YH�WRSOXPXQ� GL÷HU� NHVLPOHULQLQ� V�UHFLQLQ� LoLQGH� ROPDVÕ�JHUHNWL÷LQL�G�ú�QPHNWHGLU���
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x� .XUWXOXú� 6DYDúÕ� YHUPLú�� LúJDOFLOHUL� �ONHGHQ� NRYPXú� ELU�KDON� YH� �ONHQLQ� oRFXNODUÕ� RODUDN� �ONHPL]LQ� EXJ�Q� JHWLULOGL÷L�QRNWD\Õ�NDE�O�HWPHPL]�V|]�NRQXVX�GH÷LOGLU��(NRQRPLVLQL�,0)¶�\H��NDUDU�DOPD�V�UHoOHULQL�%U�NVHO�YH�:DúLQJWRQ¶�D�GHYUHWPLú������ELU��ONH�ED÷ÕPVÕ]�ELU��ONH�RODPD]�� $YUXSD�%LUOL÷L� �� E�\�N��ONHQLQ�PHUNH]LQGH� GXUGX÷X�� GL÷HU� �ONHOHULQ� X\XPOXODúWÕUÕOPD� DGÕ� DOWÕQGD� EX��ONHOHUH� ED÷ÕPOÕODúWÕUÕOGÕ÷Õ�� �UHWLP� DODQÕQGDQ� HOLQL� oHNWLULOGL÷L� ELU�RUJDQL]DV\RQGXU�� � ,úÕOWÕODUÕ� LOH� SD]DUODQDQ� $YUXSD� %LUOL÷L� NHQGL� LoLQGH�HúLWVL]�ELU�JHOLúLPH�VDKLSWLU�YH�LúVL]OLN�EDúWD�ROPDN��]HUH�ELU�oRN�WRSOXPVDO�VRUXQX� NHQGL� LoLQGH� \DúDPDNWDGÕU�� � 'ROD\ÕVÕ� LOH� $YUXSD� %LUOL÷L� SURMHVL�7�UNL\H¶QLQ�WHPHO�WRSOXPVDO�VRUXQODUÕQD�o|]�P�EXOPDN�ELU�\DQD���YDURODQ�VRUXQODUÕ� SHNLúWLUHFHNWLU�� dÕNDUÕODFDN� ELUNDo� GHPRNUDWLN� \DVD� EX� WDEOR\X�GH÷LúWLUPH\HFHNWLU�� 6�UHFLQ� LON� DúDPDVÕ� RODUDN� VXQXODQ� *�PU�N� %LUOL÷L�DQODúPDVÕQÕQ� \DUDWWÕ÷Õ� WDKULEDW� RUWDGDGÕU�� $\UÕFD� oÕNDUÕODQ� $YUXSD�$QD\DVDVÕ� DQWLGHPRNUDWLN� QLWHOL÷LQGHQ� |W�U�� %LUOL÷H� �\H� �ONHOHULQ�\XUWWDúODUÕ� WDUDIÕQGDQ�GD�UHGGHGLOPHNWHGLU�� �%|\OH�ELU�ELUOLN�YH�DQOD\Õú�PÕ�JHWLUHFHNWLU� �ONHPL]H� UHIDK� YH� GHPRNUDVL\L«� 302�*HQo¶� LQ� EXQD�FHYDEÕ� +$<,5',5�� hONHPL]� NHQGL� Lo� GLQDPLNOHUL� LOH� VRUXQODUÕQÕ�o|]HELOHFHN�ND\QDN�YH�ELULNLPH�VDKLSWLU���%XQD�RODQ�LQDQFÕPÕ]�WDPGÕU��
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x� 'ÕúD� ED÷ÕPOÕ� SROLWLNDODUÕQ� X]DQWÕVÕ� RODUDN� 7�UNL\H¶� GH� PHVOHN�GLVLSOLQOHULQH� \|QHOLN� |QHPVL]OHúWLUPH� YH� NLPOLNVL]OHúWLUPH� SROLWLNDODUÕ�GHYDP� HWPHNWHGLU�� 0HVOH÷LPL]� EX� DQODPGD� VRUXQXQ� PHUNH]LQGH� GXUDQ�GLVLSOLQOHUGHQ� ELULGLU�� � 0HVOHNL� WDQÕQÕUOÕ÷ÕPÕ]� YH� LVWLKGDPÕPÕ]� NRQXODUÕ�E�W�Q�FDQ�\DNÕFÕOÕ÷Õ� LOH�NDUúÕPÕ]GD�o|]�OPHVL�JHUHNHQ�ELU�SUREOHP�RODUDN�GXUPDNWDGÕU�� %DúWD� 2GD¶PÕ]� ROPDN� �]HUH� PHVOH÷LPL]LQ� E�W�Q�ELOHúHQOHUL� EX� NRQXGD� VHIHUEHUOLN� LODQ� HWPHOL�� o|]�PH� \|QHOLN��]HULQH�G�úHQ�VRUXPOXOXNODUÕ�\HULQH�JHWLUPHOLGLU���
x� 3H\]DM� 0LPDUOÕ÷Õ� H÷LWLPLQLQ� NHPLNOHúPLú� VRUXQODUÕ� GHYDP�HWPHNWHGLU�� (÷LWLPLQ� IDUNOÕ� IDN�OWHOHUGH�� IDUNOÕ� WDQÕP� YH� LoHULNOHUGHNL�QLWHOL÷L� PHVOHNL� GLOLQ� RUWDNODúPDVÕQÕ� HQJHOOHPHNWH�� EX� GXUXP� H÷LWLP�VRQUDVÕ�PHVOHN�\DúDPÕQGD�PHVOHNWDúODUÕPÕ]OD�DUDPÕ]GD�\DEDQFÕODúWÕUÕFÕ�YH�UHNDEHWoL� ELU� DQOD\ÕúÕ� GD\DWPDNWDGÕU�� %XQXQ� WHPHO� VRUXPOXVX�|÷UHQFLOHU�� SH\]DM� PLPDUODUÕ� \D� GD� NXUXPODU� GH÷LO�� EL]]DW�PHYFXW� VLVWHPGLU�� øGGLD� HGLOHQLQ� DNVLQH� UHNDEHWoLOLN�\DUDWÕFÕOÕ÷Õ� YH� �UHWLPL� DUWÕUPDPDNWD�� DNVLQH� VLVWHPLQ� LIDGH�HWWL÷L�ELoLPL\OH�E�\�N�EDOÕN�N�o�N�EDOÕ÷Õ�\XWPDNWDGÕU����
x� (÷LWLPGH� VWDQGDUGL]DV\RQ� úDUWWÕU�� øON� HOGHQ� SH\]DM� PLPDUOÕ÷Õ�H÷LWLPL� YHUHQ� E�W�Q� E|O�P� EDúNDQOÕNODUÕQD� YH� DNDGHPLN�NDGURODUD�2GDPÕ]�DFLO�oD÷UÕ�\DSPDOÕ��%|O�P�%DúNDQOÕNODUÕ�YH�DNDGHPLN� NDGUR� EX� oD÷UÕ\D� \DQÕW� YHUPHOL�� EX� NRQXGD� ELU�WDUWÕúPD� YH� �UHWLP� V�UHFL� ELU� DQ� |QFH� EDúODWÕOPDOÕGÕU��302*HQo�EX�oD÷UÕ�YH�oDOÕúPDODUÕQ�DUNDVÕQGD�RODFDNWÕU���
x� 2GD� |UJ�WO�O�÷�� LOH� g÷UHQFL� oDOÕúPDODUÕ� DUDVÕQGDNL� X\XP� YH� LOLúNL�JHOLúNLQ� ELU� IRUPGD� V�UPHNWHGLU�� <HQL� ELU� WDU]GD� |UJ�WOHQPH� YH� oDOÕúPD�SODQÕ� LOH� \ROD� oÕNDQ� |÷UHQFL� |UJ�WO�O�÷�P�]� PHVOHNL� YH� WRSOXPVDO�NRQXODUGD� \�U�W�OHFHN� oDOÕúPDODUÕQ� 2GD� ±$NDGHPL�� EHQ]HU� oDOÕúPD�\�U�WHQ� '.g¶� OHUOH� VD÷OÕNOÕ� ELU� NRRUGLQDV\RQ� YH� RUWDNODúPD� LoLQGH�\�U�W�OPHVLQLQ� ]RUXQOXOX÷XQD� LúDUHW� HGHU�� %X� QRNWDGD� 302�*HQo�|UJ�WO�O�÷��HNVLNOLNOHULQL�WHVSLW�HGHUHN�HQ�JHOLúNLQ�ELU�IRUPGD�|UJ�WOHQPH� YH� oDOÕúPD� SODQÕQÕ� |Q�P�]GHNL� G|QHP� KD\DWD�JHoLUHFHNWLU���
x� 3H\]DM�0LPDUODUÕ�2GDVÕ�g÷UHQFL�h\H�.ROX�302*HQo�oDOÕúPDODUÕQGD�|QHPOL� ELU� X÷UDN� RODQ� .XUXOWD\� V�UHFLQL� EDúDUÕ\OD� JHoPLúWLU���g÷UHQFL� �.XUXOWD\ÕPÕ]� JHOHFH÷H�GDLU�XPXW� YH� EHNOHQWLOHULPL]L�DUWÕUPÕú�� |UJ�WO�� P�FDGHOHQLQ� JHUHNOL� YH� HO]HP� ROGX÷XQXQ�DOWÕQÕ�ELU�NH]�GDKD�oL]PLúWLU����
x� 302*HQo� .XUXOWD\¶� GDQ� oÕNDQ� HQHUML\L�� XPXGX��VRQUDVÕQD� WDúÕPDNWD� NDUDUOÕGÕU�� � ��� .DVÕP� ����� WDULKL�302*HQo� |UJ�WOHQPHVLQGH� LOHUL\H� G|Q�N� ELU� VÕoUDPD�RODFDNWÕU��� �%ø=�*(/(&(öø=«�*(/(&(.�%ø=ø0/(���
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